TRANSLATION
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CAIRO COMMUNICATION S.p.A.
Head Office - Via Tucidide 56, Milan
Share Capital Euro 4,073,856.80
Company Register and Tax Code No. 07449170153

Notice of call of Shareholders’ Meeting
(also available omwww.cairocommunication.iin “assemblea2014” section)

Those entitled to participate and exercise thetingoright are called for the Ordinary Shareholders
Meeting to be held at Circolo della Stampa in Cdrsmezia n. 48, Milan, at 10.00 AM on 29 April 2014
in a single call to discuss and resolve on the¥alhg

Agenda

1. Financial statements at 31 December 2013 - Rejyrthe Board of Directors, Board of
Statutory Auditors and Audit Firm, Consolidated dgial Statements at 31 December
2013, allocation of net profit for the year and tigrallocation of reserves, resolutions
pertaining thereto and resulting therefrom;
2. Appointment of the Board of Directors:
a) determination of the number of members of the Ba&idirectors;
b) determination of the term of office of the BoardDifectors;
c) appointment of the members of the Board of Direg;tor
d) appointment of the Chairman of the Board of Diregto
e) determination of the remuneration of the membetb®Board of Directors;
3. Appointment of the Board of Statutory Auditors:
a) appointment of the members and Chairman of thedBofBtatutory Auditors;
b) determination of their remuneration;

4, Remuneration Report pursuant to art. 123-ter ofidlative Decree 57/1998; resolutions
pertaining thereto and resulting therefrom;

5. Amendment of the statutory audit assignment coeéehy the Shareholders’ Meeting of 28
April 2011 and approval of relating fees;

6. Authorization to purchase and sell treasury shptesuant to art. 2357 et seq. of the Civil

Code, prior to revocation of the decision of 29 iIhp913.

Information regarding attendance and participation in the Shareholders’ Meeting:

" the share capital of Cairo Communication S.p.Ardmafter, the “Company”) is equal to Euro
4,073,856.80, represented by 78,343,400 ordinaayeshwith no indication of the nominal value.
Each ordinary share entitles shareholders to a ¥athe date of the publication of this noticeg th
Company held n. 779 treasury shares. Voting rigbtssuch shares are suspended pursuant to
applicable law (the number may vary during the qubibetween the date of publication of this
notice and the date of the Meeting).

" those entitled to participate in the Meeting magreise the following rights:

a. submit questions regarding items on the agenda,bafore the Meeting, submitting them
to the Company by 3 PM on 26 April 2014 accordingthie procedures specified on
website www.cairocommunication.iin “assemblea2014” section, and, in particular, by
written notice addressed to the Corporate Affaif§ic®, alternatively: filed with the
registered office, sent to the registered officadnistered mail with return receipt, sent via
fax to 02 70103022, or by e-mail to the certified e-mail address
assemblea@cairocommunication.legalmail.ithe parties involved shall provide
information allowing their identification. The Compy shall answer the questions during
the Meeting, and may provide one overall answeguestions having the same content;




further details on the procedure relating to thereise of such right are available on
websitewww.cairocommunication.iin “assemblea2014” section;

b. pursuant to art. 126-bis of Legislative Decree 988L (hereinafter referred to as TUF),
shareholders representing, either individuallyoamty with other shareholders, 1/40 of the
Company’s share capital, as further explained ohsite www.cairocommunication.it in
“assemblea2014” section, may request for otheraersatob be discussed at the Meeting,
indicating in their request the additional mattéihey propose to discuss, or submit
resolution proposals on items already on the agepdgparing a report containing the
reasons for the resolution proposals on the newsitthey wish to discuss, or the reasons
for the further resolution proposals submitted t@mi already on the agenda; the request
and the report shall be submitted in writing, ewparately, within 10 days from
publication of this notice, concurrent to certifyirentittement, with the procedures
indicated on websitevww.cairocommunication.iin “assemblea2014” section, to which
reference is made for the further details on thecquure for the exercise of such right;
each party entitled to vote may, however, individuaubmit resolution proposals during
the Meeting;

each party entitled to participate in the Meetingyrbe represented by written proxy (pursuant to
the current provisions of law, regulations and gy or conferred by electronic document signed
in electronic form (pursuant to art. 21, paragrapbf Legislative Decree 82/05), signing the proxy
form provided, upon request of the entitled paty,authorized intermediaries, or the proxy form
available as from the date of publication of thitice of call at the registered office of the
Company or on websiteww.cairocommunication.itn “assemblea2014” section; the proxy and
the attached documents may be sent to the Compafoyebcommencement of the proceedings of
the meeting, alternatively: by delivering them ke tregistered office, by sending them through
registered mail with return receipt, or by e-maib tthe certified e-mail address
assemblea@cairocommunication.legalmail.itor by specific procedure on website
www.cairocommunication.itin “assemblea2014” section. Should the represeatadeliver or
send a copy of the proxy, also in electronic forntatthe Company, he/she shall attest, under
his/her own responsibility, conformity of the proto/the original document, as well as the identity
of the delegating person when receiving accreditato attend the meeting; further details are
available onvww.cairocommunication.in “assemblea2014” section;

the proxy may also be granted, free of charge fue tlelegating person, to Societa per
Amministrazioni Fiduciarie “SPAFID” S.p.A., appoed by the Company pursuant to art. 135-
undecies of the TUF, provided that the proxy is deliveredSIBAFID offices in Foro Buonaparte
10, 20121 Milan by sending it through courier or fegistered mail with return receipt, by the
end of the second day in which the stock markefpsn preceding the date of the Shareholders’
Meeting (therefore by 25 April 2014). Within thensa time limit, the proxy and voting
instructions are revocable. The proxy shall haveefiect with regard to the items on the agenda
for which no voting instructions have been granfeae proxy form is available at the registered
office of the Company or on website www.cairocomination.it in “assemblea2014” section
together with further relevant details.

Information on the appointment of the Board of Directors: pursuant to artl5 of the bylaws, available
on www.cairocommunication.itthe Board of Directors is appointed by means isfs|of candidates

appearing in progressive ord&pecifically:

lists admitted to the voting are those submitted shyareholder(s) who, either individually or

jointly with other shareholders, represent(s) aste2.5% of the shares entitled to vote in the

ordinary meetingin accordance with the bylaws a@dnsob Resolution 18755 of 29 January 2014
Ownership of the minimum stake required for subiois®f a list is determined on the basis of the
shares recorded in the name of the relevant shdex®) on the date the list is filed with
the Company the relevant certification required by law (netiassued by an authorized
intermediary pursuant to applicable regulationstifgeng the ownership of the shares, determined
by taking into account the number of shares reabidehe name of shareholder(s) on the date the



list is filed with the Company) may also be subedtiafter the filing of the list but, however, not
later than 8 April 2014

each candidate may appear in one list only, undealpy of ineligibility;

shareholders shall not submit, also through intdiam@s or trust companies, more than one list,
nor shall they vote for different lists, failing wh no account shall be taken of the vote cast.
Shareholders belonging to the same group may suiraitist only;

candidates shall appear in the lists in progressider and shall be no more than the maximum
number of directors set forth in the bylaws (elgyen

each list shall contain candidates possessingetiigrements of independence referred to in art: 147
ter, paragraph 4, of the TUF, and further requiremeatdorth in the Corporate Governance Code
of Borsa ltaliana S.p.A., in a minimum amount eksaled by the provisions of law and regulations,
taking also into account the share listing segraedt should the list contain a number of candidates
equal to or greater than three, at least one-fifdunded upwards) shall belong to the less
represented gender;

by 4 April 2014, each list shall be filed with thegistered office of the Company, or sent via
certified e-mail to assemblea@cairocommunication.legalmailiit this case together with
information identifying the shareholders; the listsall be made available to the public by the
Company at the registered office, at Borsa Itali8pA and on websiteww.cairocommunication.it

in “assemblea2014” section by 8 April 2014, in orde be eligible for voting, each list shall be
accompanied by detailed information on the protesdi and personal qualifications of the
candidates (including gender indication), by theeshent in which candidates declare they do not
exceed the limits of management and control postibeld in other companies as set out in the
report under art. 125-ter of the TUF, by the stat@mon possession of the requirements of
independence required by law and by any furtheruireqments set forth in the Corporate
Governance Code of Borsa ltaliana S.p.A. adoptedhleyCompany, and by indication of the
identity of the shareholder(s) who have submittedlist and total percentage of shares held;

for the purposes of the appointment of the direxstonly the lists that have received at least blf
the votes provided for in the bylaws for the sulsiis of lists shall be taken into account;

those shareholders who submit a so called “minoligy’ shall also take into account the
recommendations made by Consob through communicati®EM/9017893 of 26 February 2009.

Information on the appointment of the Board of Statitory Auditors: pursuant taart. 26 of the bylaws,
members of the Board of Statutory Auditors are appd by means oflists of candidates appearing in
progressive order. Specifically:

lists admitted to the voting are those submittedshgreholder(s) who, either individually or jointly
with other shareholdersepresent(s) at least 2.5% of the shares entittedote in the ordinary
meeting, in accordance with the bylaws a@dnsob Resolution n. 18755 of 29 January 2014
Ownership of the minimum stake required for thensiskion of a list is determined on the basis of the
shares recorded in the name of the relevant shaexfi® on the date the list is filed with the
Company the relevant certification required by law (neticssued by an authorized intermediary
pursuant to applicable regulations, certifying thvenership of the shares, determined by taking into
account the number of shares recorded in the ndrabaneholder(s) on the date the list is filed with
the Company) may also be submitted after the fibhghe list, but, however, not later than 8 April
2014

shareholders shall not submit, including througterimediaries or trust companies, more than one
list, nor shall they vote for different lists, fiay which no account shall be taken of the vote.cas
Shareholders belonging to the same group may suiraitist only;

each candidate may appear in one list only, underlpy of ineligibility; any candidate holding the
position of statutory auditor in 5 (five) othertéd companies (excluding their subsidiaries, alghou
listed) or holding a number of positions exceedihg cumulative limit prescribed by law and by
Consob, or failing to possess the requirementatefjiity and professionalism established by prengil
laws shall not appear in the lists;

the lists shall contain up to a maximum of five didates appearing in progressive order and composed
of two parts: one with the candidates to the pmsiof standing auditor, the other with candidatethe



position of alternate auditor. The lists with thaemore candidates shall contain at least oneidated
from the less represented gender;

by 4 April 2014 the lists shall be filed with thegistered office of the Company or sent via cexdife-
mail to assemblea@cairocommunication.legalmaiihithis case together with information identifying
the shareholders; the lists shall be made avaitabilee public at the registered office, at Boitsdidna
SpA and orwww.cairocommunication.iin “assemblea2014” section by 8 April 2014; edshdhall be
accompanied by (i) information regarding the idgnof the shareholder(s) who have submitted the
list, indicating total percentage of the sharesi{@) by a statement of the shareholder(s) othent
those who hold, also jointly, a controlling or t@éla majority interest, declaring that there is no
connection pursuant to applicable provisionsefrgig in particular to Consob recommendations
provided for in Communication n. DEM/9017893 of E6bruary 2009) and (iii) by comprehensive
information regarding the personal and professiogadlifications of the candidates (including
gender), and a statement by which each candidateptsc nomination and declares, under his/her
responsibility, that there are no reasons for gility or incompatibility with the position, and
confirms the possession of the requirements redjliydaw and by the bylaws for the relevant positio

if only one list has been filed by 4 April 2014, only lists submitted by shareholders who are
connected, pursuant to applicable provisions, hs&y be submitted not later than 8 April 2014 (as
set forth in the bylaws) at 12.00 noon (in ordeallow the Company to publish the lists within the
set time limit). In such case, the threshold fog Bubmission of lists shall be reduced by half

Moreover, it must be noted that:

voting by correspondence or electronic means igneisaged;

pursuant to art. 88exies of the TUF, the entitlement to participate in theeting and to exercise the

voting right shall be attested by a notice senthgyauthorized intermediary to the Company, based o

its accounting records, in the name of the partitled to the voting right, based on the correspogd

evidence available at the expiration of the reatate of the seventh stock market trading day before
the date set for the Shareholders’ meeting in simgll, that is 16 April 2014 (record date); paatie
who become owners of the shares after such dallehslva no right to attend and vote in the meeting;
without prejudice to any further obligations prosid for by law and regulations, the following
documents or information shall be made availableth® public at Borsa Italiana S.p.A., at the
registered office of the Company and on websitew.cairocommunication.iin “assemblea2014”
section, shareholders may be entitled to recebaps of:

o as from the date of publication of this notice, thport on the items on the agenda, pursuant to
art. 125ter of the TUF, together with explanatory reports oa firoposal to buy back treasury
shares;

o as from 8 April 2014, the documents regarding tb&é32annual financial report, including the
report on corporate governance and ownership steichnd the Remuneration Report, pursuant to
art. 123-ter of the TUF.

CAIRO COMMUNICATION SpA
For the Board of Directors
Chairman Urbano R. Cairo



